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Recordkeeping for 
Crop Insurance

Dakota Moore, Kentucky Horticulture Council 

What’s so important about 
keeping farm records?

• Needed for crop insurance and tax purposes

• Most crop insurance policy or program applications 
need at least 5 years of records

• There are options for beginning growers or those 
switching crops or commodity types

• Every policy or program may require different records

• Try to have most of your records together before 
beginning the application process
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Crop and 
Production 

Details

Farm Number

Crop names and varieties or types

Intended use of crop

Fresh

Processed

Direct Marketed

Organic or Conventional practices

Irrigated or Non-irrigated

Planting dates and locations

Tax and IRS Information

Tax and IRS Information

• Schedule F - used to report taxable income earned from 
farming or agricultural activities

• Very important for WFRP which insures based on 
tax documents not yield history

• Income and Expenses

• IRS Accounting Method – Cash Basis Taxpayer or 
Accrual Basis Taxpayer

• Tax Year – Calendar, Early Fiscal, Late Fiscal

• Fiscal Year Begin Date

• Fiscal Year End Date
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*Example from WFRP application

*Example from WFRP application
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*Example from WFRP application

Farm Operation 
Report:
Intended

• Yield

• Expected Value

• Expected Revenue

• Intended Quantity

• Cost Basis and/or Value

• Share (amount held by 
applicant)

• % Production

• All used to calculate Total 
Expected Revenue
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Farm Operation Report: 
Revised

• Actual Quantity

• Actual Cost Basis and/or Value

• Share

• Actual % Production

• Revised Total Expected Revenue

Workbook

Crop Rotation and Input History by Field 

Crop and Production Details

5 Year Estimated and Actual Individual Crop Income and Expenses

Direct Marketing Worksheet

Field, High Tunnel or Plot Locations

Five Year Individual Field Activity Log
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Thoughts and Tips

• You can never be too thorough

• Not just for tax or insurance purposes

• May save you production headaches and even money

• You may find places you are losing money

• Not every workbook or template will work for you

• My tip is to record everything

• If you want to, a day-to-day record could be helpful 
especially your first few years of production

Webinar Schedule

oQ&A with an Insurance Agent(s) – February 8, 2022

oFSA Resources – March 8, 2022

oNAP, TAP, and RI – March 29, 2022 (pre-recorded)

oGrower Panel – April 12, 2022

oAnd more to come!
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Thank you to the Southern Risk Management 

Education Center and USDA National Institute of 

Food and Agriculture
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